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1. moral hazard
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1. market failure
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and keeping in Tune Harpfichords, Piano Fortes, and Spinnets.
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Political Economy, by Edmund Phelps (Norton, 1985) and Economics, by
Joseph Stiglitz and Carl Walsh (Norton, 2006) are fine introductory
textbooks.
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The Mystery of Economic Growth, by Elhanan Helpman (Belknap,
2004).

P9 Juad
4 4,55 oleel o)l

Trust: Making and Breaking Cooperative Relations, edited by Diego
Gambetta (Blackwell, 1988) and Social Capital: A Multifaceted Perspective,
edited by Partha Dasgupta and Ismail Serageldin (World Bank, 2000). Good
introductions to the theory of games are Fun and Games, by Ken Binmore
(Heath, 1992) and Games, Strategies, and Managers, by John McMillan
(Oxford University Press, 1993).
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An Inquiry into Well-Being and Destitution, by Partha Dasgupta
(Clarendon, 1993) offers a more detailed account of communities.
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Microeconomic Theory and Applications, by Edgar Browning and Mark
Zupan (Addison Wesley, 1998). On the macroeconomic consequences of
market failure, see Macroeconomics, by N. Gregory Mankiw (Worth, 2000).
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the essays in The Economics of Science and Innovation, edited by Paula
Stephan and David Audretsch (Edward Elgar, 2000).
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A Treatise on the Family, by Gary Becker (Chicago University Press,
1981).
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Human Well-Being and the Natural Environment, by Partha Dasgupta
(Oxford University Press, 2001).
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Economics of the Public Sector, by Joseph Stiglitz (Norton, 2000). The
classic on collective choice is Social Choice and Individual Values, by
Kenneth Arrow (Wiley, 1951; 2nd edn, 1963).
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Collective Choice and Social Welfare, by Amartya Sen (North Holland,
1979). The exposition in Chapter 8 has been taken from
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“The Fairest Vote of All’, by Partha Dasgupta and Eric Maskin, Scientific
American (March 2004).
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Epochs of Economic Theory, by Amiya Dasgupta (Blackwell, 1985).
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